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/HDGLQJ�IDVKLRQ�SOD\HUV�DUH�����������������������EXW�WKHUHŖV�OLWWOH�NQRZOHGJH�DERXW�
ZKDW�UHDO�KXPDQV�WKLQN��IHHO��DQG�ZDQW�IURP�GLJLWDO�IDVKLRQ�

7KH�6FUHHQZHDU�3DSHU�LV�D�ıUVW�RI�LWV�NLQG�UHSRUW�FUHDWHG�E\�WKH�������������������������WHDP��
D�GHGLFDWHG�LQQRYDWLRQ�GLYLVLRQ�ZLWKLQ�9LUWXH�:RUOGZLGH��:H�LQYHVWLJDWH�WKH�SRWHQWLDO�
RI�YLUWXDO�IDVKLRQ��H[SORULQJ�LQWHUHVW�DQG�DGRSWLRQ�ZLWK���������������������������:H�JR�EH\RQG�

VWDWLVWLFV�DQG������������������������WKURXJK�LQWHUYLHZV�ZLWK����H[SHUWV�WR�XQFRYHU�WKH�
RSSRUWXQLWLHV�IRU�YLUWXDO�VW\OH�WRGD\�DQG�WRPRUURZ�

5HDG�WKURXJK�WR�ıQG�RXW�KRZ�WKH�IXWXUH�
RI�IDVKLRQ�������������������������

,1752'8&7,21

$XWKRUV�
0LNNL�6DQGKX���*OREDO�,QQRYDWLRQ�6WUDWHJ\�'LUHFWRU���9,578(�
&KULVWLQD�3RVD���,QVLJKW�'LUHFWRU���9,&(�,16,*+76
.DULQQD�*UDQW���&R�IRXQGHU�	��&(2����'0$7



2EMHFWLYH�
7R�XQGHUVWDQG�WKH�FXUUHQW
VWDWH�RI�PLQG�DURXQG�WKH�PHWDYHUVH
DQG�DVVHVV�SHUFHSWLRQ��EHKDYLRXUV��
PRWLYDWLRQV��IXWXUH�H[SHFWDWLRQV��DQG�
JURZWK�SRWHQWLDO�RI������������������������������

&
UHG���7KH�)DEULFDQW��[��6

DUDıQD�3
DXOLQD�%

RQLWD�#
VKLQNXVDUD

,1752'8&7,21

https://www.instagram.com/shinkusara/


$�YLHZ�IURP�LQVLGH�FXOWXUH�

,QVLJKWV�IURP�WKRVH�LPPHUVHG�LQ�
FXOWXUH�DURXQG�WKH�ZRUOG��:LWK�(GLWRUV��
3URGXFHUV��&UHDWRUV��DQG�7DOHQW�LQ����
RĴFHV��ZH�JDWKHU�GLVWLQFW�SHUVSHFWLYHV�

IURP�DURXQG�WKH�JOREH��

&RQVXPHU
,QVLJKWV�IURP�RQJRLQJ�GLDORJXH�ZLWK�90*ŖV�
DXGLHQFH�DQG�\RXWK�DURXQG�WKH�ZRUOG��
9,&(�9RLFHV��0DG�&KDWWHU��90*�<RXWK�
&HQVXV��5HDGHU�3ROOV��9RLFHPDLOV��8*&��
HWF��:H�DVN�ZKDW�WKH\�WKLQN��IHHO��DQG�ZDQW�
Š�DQG�WKHQ�ZH�PDNH�LW�IRU�WKHP�

&RQWHQW
,QVLJKWV�IURP�KRZ�RXU�DXGLHQFH�HQJDJHV�
ZLWK�90*�DFURVV�SODWIRUPV��FRQWHQW�
DQDO\WLFV��WRSLF�DQDO\VLV��VHDUFK�WHUPV��
UHDGHU�FRPPHQWV��WRSLF�DGMDFHQFLHV��
FDPSDLJQ�DQDO\WLFV��HWF�����

&RPPXQLW\
,QVLJKWV�IURP�RXU�EUDQG�SDUWQHUV�DQG�
JOREDO�QHWZRUN�RI�LQGXVWU\�OHDGHUV�

DQG�FUHDWRUV��:H�ZRUN�LQ�WDQGHP�ZLWK�D�
FRPPXQLW\�RI�H[SHUWV�WR�V\QWKHVLVH�ZKDW�
WKH\ŖUH�VHHLQJ��ZLWK�ZKDW�ZHŖUH�VHHLQJ�

&XOWXUH

�

�

�

�

0RUH�,QIRUPDWLRQ�
YLFHFRPSDQ\�ZSHQJLQH�FRP�LQIR�GHVN�

,1752'8&7,21
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7R�GR�WKLV��ZH�FRQVXOWHG�ZLWK�
OHDGLQJ�H[SHUWV�LQ�GLJLWDO�IDVKLRQ�
DQG�WHFKQRORJ\�IURP�DURXQG�WKH�
JOREH�LQ�����������������������������������������

([SHUW�LQSXWV�IURP�'HVLJQHUV��0DUNHWSODFHV��'HYHORSHUV��%UDQGV�
�5HWDLO�%XVLQHVVHV��(GLWRUV��3ODWIRUPV��&UHDWRUV��DQG�,QYHVWRUV��

$�7UXO\�
*OREDO�6WXG\
$SSURDFK�

7KH�4XDO

ŗ����������������7+$1�<28�7+,1.��
��,7�:,//�%(��������������������������Ř

%(12,7�3$*2772�Š�&R�)RXQGHU

,1752'8&7,21



%HQRLW�
3DJRWWR
&R�)RXQGHU
57).7

6DOO\DQQ
+RXJKWRQ
%XVLQHVV�'LUHFWRU��)DVKLRQ
(SLF�*DPHV

$PEHU�-DH
6ORRWHQ
&R�)RXQGHU
7KH�)DEULFDQW

$QD�
$QGMHOLF
%UDQG�([HFXWLYH
	�$XWKRU

)DELDQ
9RJHOVWHOOHU
)RXQGHU
/8.62

0HJDQ
.DVSDU
0'
5HG�'$2

6DıU
%HOODOL
6U��'LUHFWRU
9)�&RUSRUDWLRQ

$QGUHZ
.X
)RXQGHU
8QPDWHULDOLW\���$OWDYD�*URXS

ŗ'LJLWDO�)DVKLRQ�LV�JRLQJ
WR�EH�WKH�PRVW�LPSRUWDQW�SLHFH
WR�PDNH�WKH�PHWDYHUVH�PRUH�

VXFFHVVIXO�Ř
$1'5(:�.8�

Š�)RXQGHU��8QPDWHULDOLW\���$OWDYD�*URXS

&
UHG���7KH�)DEULFDQW

0HHW�RXU�*OREDO�3DQHO�
,1752'8&7,21



ŗ:LWK�]HUR�
FUHDWLYH�FRQVWUDLQWV�
'LJLWDO�)DVKLRQ�FDQ�
EH�ZKDWHYHU�\RXU
LPDJLQDWLRQ�FDQ

FUHDWH�Ř
6$//<$11�+28*+721

Š�(SLF�*DPHV

&DURO
+LOVXP
6U��'LUHFWRU�RI�3URGXFW�,QQRYDWLRQ�
)DUIHWFK

1LFROD
)RUPLFKHWWL
&UHDWLYH�'LUHFWRU
1LFRSDQGD���/DG\�*DJD

0DWWKHZ
'ULQNZDWHU
+HDG�RI�,QQRYDWLRQ�$JHQF\
/RQGRQ�&ROOHJH�RI�)DVKLRQ

/XF\�
'HODFKHURLV�'D\
*OREDO�0'
L�'�0DJD]LQH

1,&2/$�)250,&+(77,�
Š�&UHDWLYH�'LUHFWRU�WR�/DG\�*DJD

ŗ7KHUHŖV�VRPHWKLQJ�
HPSRZHULQJ�DERXW
GUHVVLQJ�XS�GLJLWDOO\�
<RX�FDQ�EH�ZKRHYHU
\RX�ZDQW�WR�EH�Ř

&
UHG���7KH�)DEULFDQW

0HHW�RXU�*OREDO�3DQHO�
,1752'8&7,21



0HHW�RXU�*OREDO�3DQHO�

ŗ+RZ�IDU�FDQ�\RX�WDNH�\RXU�LGHQWLW\"�7KLV�LV�VRPHWKLQJ�
ZH�QHHG�WR�ıJXUH�RXW��DQG�'LJLWDO�)DVKLRQ�ZLOO�SUREDEO\�

EHFRPH�WKH�YHKLFOH�IRU�WKLV�H[SORUDWLRQ�Ř

*ORULD�0DULD
&DSSHOOHWWL
(GLWRU�DW�/DUJH
L�'�LWDO\

-DPHV
0DFN
'LJLWDO�$UWLVW�
	�1)7�&UHDWRU�

&DWW\�
7D\

&(2�	�&R�)RXQGHU
,QVWLWXWH�RI�'LJLWDO�)DVKLRQ

/HDQQH
(OOLRWW���<RXQJ
&(2�	�&R�)RXQGHU
,QVWLWXWH�RI�'LJLWDO�)DVKLRQ

$0%(5�-$(�6/227(1
Š�&R�)RXQGHU��WKH�)DEULFDQW

&
UHGV���,QVWLWXWH�RI�'

LJLWDO�)DVKLRQ

0DUMRULH�
+HUQDQGH]
&R�)RXQGHU�
7KH�'HPDWHULDOLVHG��/XNVR

%HDWD�
:LOF]HN
6XVWDLQDELOLW\��	�6RFLDO�,PSDFW
7KH�'HPDWHULDOLVHG�

0DUFXV
5D\
*OREDO�0DUNHWLQJ�'LUHFWRU
9,578(

,1752'8&7,21



$�7UXO\�*OREDO�6WXG\�
7KH�4XDQW�

:H�VXUYH\HG�
GLJLWDO�FRQVXPHUV
ZRUOGZLGH�

��$3352$&+�

����*HQ�=
����0LOOHQQLDO�
����*HQ�;

��*(1'(5�63/,7�

��$*(�

)HPDOH
1RQELQDU\
0DOH

,1752'8&7,21



䐟�1RW�MXVW�WKH�
:H�VSRNH�WR�LQQRYDWRUV��HDUO\�
DGRSWHUV��DQG�ERWK�WKH�HDUO\�
DQG�ODWH�PDMRULW\��

4��:KLFK�RI�WKH�IROORZLQJ�EHVW�GHVFULEHV�\RX"

,�DP�RIWHQ�WKH�ıUVW�RI�P\�IULHQGV�WR�
GLVFRYHU�DQG�DGRSW�QHZ�WUHQGV��

,�DP�QRW�DOZD\V�WKH�ıUVW�WR�GLVFRYHU�QHZ�WUHQGV�
EXW�GRQŖW�KHVLWDWH�WR�DGRSW�WKHP�RQFH�,�GR��

,�W\SLFDOO\�DGRSW�WUHQGV�RQFH�WKH\ŖYH�
EHFRPH�D�ELW�PRUH�PDLQVWUHDP�ʻ

:KR�GLG�ZH�VXUYH\"

6859(<�6&5((1�287��5(-(&7256�2)�1(:�75(1'6�
�5$5(/<�1(9(5�$'237�1(:�75(1'6�

,1752'8&7,21



�����0XVLF�
�����)LOP
�����7KH�1HZV
�����7UDYHO
�����+HDOWK�	�:HOOQHVV
�����%HDXW\
�����3RS�&XOWXUH

6859(<�6&5((1�,1��

:KDW�ZHUH�WKH\�
LQWHUHVWHG�LQ"
䐠�1RW�MXVW�����������������:H�VSRNH�
WR�FRQVXPHUV�ZLWK�D�EURDG�UDQJH�
RI��������������LQWHUHVWV�DQG�NQRZOHGJH
LQ�FXOWXUH� �����RI�RXU�VDPSOH�$5(�127�VHOI�LGHQWLıHG�JDPHUV�

�����1HZ�7HFKQRORJ\�
�����2QOLQH�&XOWXUH�1HZ�0HGLD�
�����)DVKLRQ�
�����*DPLQJ�
�����$UW�	�&XOWXUH�

4��0\�IULHQGV�ZRXOG�GHVFULEH�PH�DV�VRPHRQH�ZKR�LV
DOZD\V��XS�WR�GDWH�ZLWK�ZKDWŖV�JRLQJ�RQ�LQ�B�B�B�B�B�B�B���

,1752'8&7,21



,1'(;��������$�*OREDO�5HSRUW�RQ�'LJLWDO�)DVKLRQ�
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$�VKRUW�KLVWRU\�RI�WKH�)XWXUH
,172�7+(�0(7$9(56(



&RQFHUQHG������

6NHSWLFDO������

&RQIXVHG������

'LVLQWHUHVWHG�����

7KH�PHWDYHUVH�LV
����������������ZLGHO\�DQG
YHU\�SRVLWLYHO\�DFFHSWHG�
DV�D�FRQFHSW�

����RI�JOREDO�UHVSRQGHQWV�KDYH�D��QHW��
SRVLWLYH�SHUFHSWLRQ�RI�WKH�PHWDYHUVH�

&XULRXV������
,QWULJXHG������
([FLWHG������
,QVSLUHG������

4��:KHQ�\RX�KHDU�WKH�ZRUG�ŗ0HWDYHUVH�Ř�
KRZ�GR�\RX�LPPHGLDWHO\�IHHO"

&
UHG���5

7).
7

,172�7+(�0(7$9(56(



2I�*OREDO�5HVSRQGHQWV
DUH�ZLOOLQJ�RU�DFWLYHO\�SODQQLQJ�WR�
HQJDJH�ZLWK�D�PHWDYHUVH�UHODWHG�
EUDQG�RU�SODWIRUP�LQ�WKH�QH[W�
���PRQWKV�

4��:RXOG�\RX�FRQVLGHU�XVLQJ�WKHVH�PHWDYHUVH
H[SHULHQFHV�LQ�WKH�QH[W����PRQWKV"
�)URP�'HFHPEHU������

������7KH�\HDU�RI�0HWDFFHOHUDWLRQ�
,172�7+(�0(7$9(56(



9LUWXDO�5HDOLW\

䝻�9LUWXDO�PHHWXSV�FKDW�URRPV

䝻�95�KHDGVHWV�HTXLSPHQW

䝻�9LUWXDO�HYHQWV�H[SHULHQFHV

$XJPHQWHG�5HDOLW\

䝻�6RFLDO�PHGLD�ıOWHUV�OHQVHV

䝻�$5�RQ�WKHLU�SKRQHV

'LJLWDO�&XUUHQF\

䝻�&U\SWRFXUUHQF\

䝻�&U\SWR�ZDOOHW

䝻�&U\SWR�PDUNHWSODFHV

*DPH�,PPHUVLRQ

䝻�$YDWDUV�VNLQV�LQ�YLGHR�JDPHV

4��:KLFK�RI�WKH�IROORZLQJ�GR�\RX�DFWLYHO\�XVH"

$GRSWLRQ�RI�D�YDULHW\�RI�H[LVWLQJ�
PHWDYHUVH�H[SHULHQFHV�LV�KLJK�

,172�7+(�0(7$9(56(



9LUWXDO�JRRGV�DUHQŖW�QLFKH�SXUFKDVHV�

+DYH�DOUHDG\�SXUFKDVHG�D�YLUWXDO�JRRG

ş�DQG�KDOI�RI�WKRVH�DUH
1RW�&U\SWR�XVHUV�

&U\SWR�XVHUV� 1RW�&U\SWR�XVHUV

4��+DYH�\RX�HYHU�SXUFKDVHG�D�YLUWXDO�JRRG"


&U\SWR�XVHUV��5HVSRQGHQWV�ZKR�XVH�D�FU\SWR�ZDOOHW��
FU\SWR�PDUNHWSODFHV��DQG�RU�FU\SWRFXUUHQF\�

,172�7+(�0(7$9(56(



7RS�([SHULHQFHV�)RU�1RQ�*DPHUV���
䐟��6RFLDO�PHGLD�ıOWHUV�OHQVHV

䐠�9LUWXDO�PHHWXSV
䐡�9LUWXDO�HYHQWV�H[SHULHQFHV

�����RI�*OREDO�5HVSRQGHQWV�
����RI�WKRVH�ZKR�DUH�127�XS�WR�GDWH�LQ�
JDPLQJ�HQJDJH�LQ�PHWDYHUVH�H[SHULHQFHV�

�1RQ�*DPHUV�,QFOXGH��0HGLD�0DYHQV��7HFKLHV��$UW�&XOWXUH�)DQV��)DVKLRQLVWDV�

7RS�([SHULHQFHV�)RU�*DPHUV��
䐟�$YDWDUV�VNLQV�LQ�YLGHR�JDPHV
䐠�6RFLDO�PHGLD�ıOWHUV�OHQVHV

䐡�9LUWXDO�PHHWXSV

�����RI�*OREDO�5HVSRQGHQWV�
����RI�WKRVH�ZKR�DUH�XS�WR�GDWH�LQ�

JDPLQJ�HQJDJH�LQ�PHWDYHUVH�H[SHULHQFHV�

,172�7+(�0(7$9(56(

4��:KLFK�RI�WKH�IROORZLQJ�H[SHULHQFHV�GR�\RX�DFWLYHO\�XVH"

9LUWXDO�VKRSSLQJ�RFFXUV�DFURVV�D�UDQJH�RI�DXGLHQFHV
�<HV��WKH�PHWDYHUVH�DSSHDOV�WR�PRUH�WKDQ�*DPHUV���



9LUWXDO�SXUFKDVHV�DOLJQ�ZLWK�,5/�LQWHUHVWV�
EXW�HYHU\RQH�LV�EX\LQJ�IDVKLRQ�

4��+DYH�\RX�HYHU�SXUFKDVHG�D�GLJLWDO�SURGXFW�ŕYLUWXDO�JRRGŖ"�6(/(&7�$//�7+$7�$33/<

7HFKQRORJ\ 1HZ�0HGLD )DVKLRQ $UWV�	�&XOWXUH*DPLQJ

䐟�$YDWDU
䐠�&XUUHQF\
䐡�)DVKLRQ

䐟�&XUUHQF\
䐠�$YDWDU
䐡�)DVKLRQ

䐟�&XUUHQF\
䐠�$YDWDU
䐡�)DVKLRQ

䐟�)DVKLRQ
䐠�&XUUHQF\
䐡�$YDWDU

䐟�$YDWDU
䐠�)DVKLRQ
䐡�&XUUHQF\

,5/�PDLQ�LQWHUHVW,5/�PDLQ�LQWHUHVW,5/�PDLQ�LQWHUHVW,5/�PDLQ�LQWHUHVW,5/�PDLQ�LQWHUHVW�

,172�7+(�0(7$9(56(



/HVV�WKDQ������������RI�WKH�
JOREDO�UHVSRQGHQWV�ZLOO�
QHYHU�HQWHU�WKH�YLUWXDO�

JRRGV�PDUNHW�

/HVV�WKDQ����RI�SHRSOH�QHYHU�VHH�
WKHPVHOYHV�EX\LQJ�LQ�YLUWXDO�JRRGV�
4��+DYH�\RX�HYHU�SXUFKDVHG�D�GLJLWDO�SURGXFW�ŕYLUWXDO�JRRGŖ"�<(6���12

<HV 1R +DYH�QRW�\HW
SXUFKDVHG�D
YLUWXDO�JRRG�

���
RI�WKHP�IRUHVHH�WKHPVHOYHV�
SXUFKDVLQJ�YLUWXDO�JRRGV
LQ�WKH�IXWXUH�

����
DUH�XQVXUH
DW�WKLV�WLPH�

���
'R�QRW�IRUHVHH�
WKHPVHOYHV�SXUFKDVLQJ�

6R���������������RI
WKH�QRQ�SXUFKDVHUV
DUH�UHDG\�WR�EH
SHUVXDGHG�

,172�7+(�0(7$9(56(



&5('6���7KH�)DEULFDQW

&
UHG���7KH�)DEULFDQW

,172�7+(�0(7$9(56(



1RW�HYHU\RQH�LV�HTXDOO\�HVWDEOLVKHG�LQ�WKH�YLUWXDO�ZRUOG�Š�
SXUFKDVH�RI�&XUUHQF\�DQG�$YDWDUV�DUH�NH\�GLĳHUHQWLDWRUV�

4��+DYH�\RX�HYHU�SXUFKDVHG�D�GLJLWDO�SURGXFW�ŕYLUWXDO�JRRGŖ"

0HWD�HVWDEOLVKHG 0HWD�FXULRXV

3HRSOH�ZKR�RZQ�FXUUHQF\�DQG�DQ�DYDWDU� 3HRSOH�ZKR�GR�QRW�RZQ�
GLJLWDO�FXUUHQF\�RU�DQ�DYDWDU�

,172�7+(�0(7$9(56(



7KH�
0HWD�HVWDEOLVKHG

-RXUQH\�KDV�VHYHUDO�
OD\HUV�

(QWHU�	�(VWDEOLVK�

4��+DYH�\RX�HYHU�SXUFKDVHG�D�
GLJLWDO�SURGXFW�ŕYLUWXDO�JRRGŖ"
�6HOHFW�DQ\�DOO�WKDW�DSSO\�

'LVWLQJXLVK�	�6KDUH�

6HWWOH�	�7KULYH�

,172�7+(�0(7$9(56(



7KH
0HWD�HVWDEOLVKHG
-RXUQH\���/HYHO��

3XUFKDVLQJ�DQ�DYDWDU�
LV�WKH�ILUVW�VWHS�LQ�WUXO\�
HVWDEOLVKLQJ�RQHVHOI�LQ�

WKH�0HWDYHUVH�

6HWWOH�	�7KULYH�

'LVWLQJXLVK�	�6KDUH�

(QWHU�	�(VWDEOLVK�
䐟�&XUUHQF\������
䐠�$YDWDU������

ࡲ�����

4��+DYH�\RX�HYHU�SXUFKDVHG�D�
GLJLWDO�SURGXFW�ŕYLUWXDO�JRRGŖ"
�6HOHFW�DQ\�DOO�WKDW�DSSO\�

,172�7+(�0(7$9(56(



(QWHU�	�(VWDEOLVK�
䐟�&XUUHQF\������
䐠�$YDWDU������

ࡲ�����

7KH
0HWD�HVWDEOLVKHG
-RXUQH\���/HYHO��

2QFH�WKH\�KDYH�D�
GLJLWDO�VHOI��WKH\¶OO�VWDUW�

WR�HQKDQFH�DQG�
H[SUHVV�LW¶V�LGHQWLW\�

4��+DYH�\RX�HYHU�SXUFKDVHG�D�
GLJLWDO�SURGXFW�ŕYLUWXDO�JRRGŖ"
�6HOHFW�DQ\�DOO�WKDW�DSSO\�

'LVWLQJXLVK�	�6KDUH�

6HWWOH�	�7KULYH�

䐡�)DVKLRQ�6NLQV������
䐢�3RZHUV������
䐣�6HUYLFHV�&XVWRPL]DWLRQ������
䐤�6R0H�)LOWHUV�/HQVHV������

,172�7+(�0(7$9(56(



(QWHU�	�(VWDEOLVK�
䐟�&XUUHQF\������
䐠�$YDWDU������

䐡�)DVKLRQ�6NLQV������
䐢�3RZHUV������
䐣�6HUYLFHV�&XVWRPL]DWLRQ������
䐤�6R0H�)LOWHUV�/HQVHV������

䐥�&ROOHFWLEOHV������
䐦�7RROV������
䐧�/DQG������
䐨�$UWZRUN������ࡲ�����

7KH
0HWD�HVWDEOLVKHG
-RXUQH\���/HYHO��

(YHQWXDOO\��WKH\¶OO�EXLOG�
D�OLIHVW\OH�DURXQG�WKLV�

GLJLWDO�VHOI�

4��+DYH�\RX�HYHU�SXUFKDVHG�D�
GLJLWDO�SURGXFW�ŕYLUWXDO�JRRGŖ"
�6HOHFW�DQ\�DOO�WKDW�DSSO\�

'LVWLQJXLVK�	�6KDUH�

6HWWOH�	�7KULYH�

,172�7+(�0(7$9(56(



��� ,172�7+(�0(7$9(56(

7KRVH�ZKR�DUH
�����������������������DUH�

��������������������WR�KDYH�SXUFKDVHG�
��������������������������������WKDQ�WKRVH�ZKR�DUHQŖW�

,172�7+(�0(7$9(56(



(QWHU�	�(VWDEOLVK�
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6HQLRU�'LUHFWRU��9)�&RUSRUDWLRQ

',*,7$/�)$6+,21�1(;7
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)RFXV�RQ�GHVLJQ�	�XQLTXHQHVV
4��+RZ�OLNHO\�DUH�WKH�IROORZLQJ�WR�LQĲXHQFH�\RXU�GHVLUH�
WR�SXUFKDVH�D�SLHFH�RI�GLJLWDO�IDVKLRQ"�

2)�*/2%$/�5(6321'(176
'HVLJQ�LV�OLNHO\�WR�LQĲXHQFH�WKHLU�

GLJLWDO�IDVKLRQ�SXUFKDVH�

2)�*/2%$/�5(6321'(176
ŗ8QLTXHQHVVŘ�LV�OLNHO\�WR�LQĲXHQFH�WKHLU

GLJLWDO�IDVKLRQ�SXUFKDVH

',*,7$/�)$6+,21�1(;7



&
UHG���7KH�)DEULFDQW

',*,7$/�)$6+,21�12:

0DUFXV�5D\�
*OREDO�0DUNHWLQJ�'LUHFWRU

9,578(

ŗ:H
YH�JRQH�IURP�ZDWFKLQJ�ıOP�VWDUV�SOD\�D�FKDUDFWHU��WR�
IROORZLQJ�LQĲXHQFHUV�SURMHFWLQJ�WKHP�������WKH�HPHUJHQFH�

RI�GLJLWDO�LGHQWLWLHV�EULQJ�ERXQGOHVV�RSSRUWXQLWLHV�IRU�
VHOI�H[SUHVVLRQ�DQG�VHOI�UHDOLVDWLRQ�Š�:DUKRO
V����PLQXWHV�

MXVW�EHFDPH�HYHU�PRUH�DWWDLQDEOH
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$OORZ�IRU�
FR�FUHDWLRQ�RI
SHUVRQDO�VW\OH�

4��+RZ�OLNHO\�DUH�WKH�IROORZLQJ�WR�LQĲXHQFH�\RXU�GHVLUH�
WR�SXUFKDVH�D�SLHFH�RI�GLJLWDO�IDVKLRQ"�

7KH�DELOLW\�WR�SHUVRQDOLVH�LW�
LV�OLNHO\�WR�LQĲXHQFH�GLJLWDO�
IDVKLRQ�SXUFKDVH��

&
UHG���7KH�)DEULFDQW

',*,7$/�)$6+,21�1(;7

7KH�DELOLW\�WR�PDNH�FXVWRPLVH�
FRQWHQW�IURP�LW�LV�OLNHO\�WR�

LQĲXHQFH�GLJLWDO�IDVKLRQ�SXUFKDVH



6DOO\DQQ�+RXJKWRQ��
(SLF�*DPHV

6DILU��%HOODOL
6HQLRU�'LUHFWRU
95�&RUSRUDWLRQ�

��� ',*,7$/�)$6+,21�1(;7�

/HDQ�LQWR�WKH�VXFFHVV�RI�JDPLQJ
PHFKDQLFV�DQG�FRPPXQLWLHV��

',*,7$/�)$6+,21�1(;7



䐠�%XLOG�D�6HDPOHVV
([SHULHQFH

',*,7$/�)$6+,21�1(;7



���

&RQVLGHU�KRZ�RIWHQ��LQ�KRZ�PDQ\�SODFHV�
DQG�ZKDW�ZD\V�LW�FDQ�EH�H[SHULHQFHG�

�����8WLOLW\�LV�NH\�ZKHQ�LW�FRPHV�WR�DGRSWLRQ�RI�YLUWXDO�
IDVKLRQ�DQG�FRQWLQXHG�HQJDJHPHQW�LQ�WKH�PHWDYHUVH��,WŖV�

ZKDW�FUHDWHV�WKH�SLQ�GURS�PRPHQW��ZKHQ�WKH�YDOXH�RI�YLUWXDO�
H[SHULHQFH�EHFRPHV�DSSDUHQW��DQG�ZKDW�EXLOGV�ODVWLQJ�

FRPPXQLWLHV��

&UHDWLQJ�YDOXH�LQ�WKH�PHWDYHUVH�JRHV�EH\RQG�D�PDUNHWLQJ�
FDPSDLJQ��UHYHQXH�JHQHUDWLRQ�H[HUFLVH��RU�8;�PLQGVHW��
,WŖV�DERXW�ODXQFKLQJ�D�SDUW�RI�D�EUDQG�RU�FUHDWRUŖV�LGHQWLW\��

ZKLFK�UHTXLUHV�D�FUDIWHG�VWUDWHJ\�DQG�JHQXLQH�YDOXH�
H[FKDQJH�IRU�RZQHUV�

7+(�'(0$7(5,$/,6('

',*,7$/�)$6+,21�1(;7
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+DYH�QRW�\HW
SXUFKDVHG�D
YLUWXDO�JRRG�

%H�SUHSDUHG�WR�VKRZ�WKHP�ZK\��ZKHUH��
DQG�KRZ�WR�H[SHULHQFH�\RXU�SURGXFWV

ŗ,�KDYHQŖW�QHHGHG�RQH�Ř

4��:K\�KDYH�\RX�QRW�SXUFKDVHG�DQ\�YLUWXDO�JRRGV"

ŗ,ŖG�UDWKHU�VRPHWKLQJ�WDQJLEOH�Ř�

ŗ,�GRQŖW�NQRZ�HQRXJK�DERXW�WKHP�Ř

',*,7$/�)$6+,21�1(;7



0DNH�LWHPV�HDV\�
WR�EX\�DQG�WR�XVH���

723�,1)/8(1&(6�2)�385&+$6(�

�LQĲXHQFH�IRU�JOREDO�UHVSRQGHQWV�

ŗ(DVH�RI�SXUFKDVHŘ
LQĲXHQFH�IRU�JOREDO�UHVSRQGHQWV�

ŗ+RZ�IUHTXHQWO\�
,�FDQ�XVH�LWŘ

',*,7$/�)$6+,21�1(;7

723�,1)/8(1&(6�2)�385&+$6(�723�,1)/8(1&(6�2)�385&+$6(� 723�,1)/8(1&(6�2)�385&+$6(� 723�,1)/8(1&(6�2)�385&+$6(�



�Áhfʻ�Fʻ$T­��Ø.¥ßʻ�Fº.tʻO�¢¢.t­ʻTtʻt�ºTØ.ʻ
$TGTº�hʻ­¢��.­ʻ

6RFLDO�PHGLD�
���,Q�DSSV

���2Q�DYDWDUV�LQ�YLGHR�JDPHV�

���2Q�DYDWDUV�RQ�VRFLDO�PHGLD

���2Q�SHRSOH�LQ�GLJLWDO�SKRWRV�LPDJHV�

����,Q�DGYHUWLVHPHQWV�FRQWHQW

3OD\�LQ�VSDFHV�SHRSOH�DUH�IDPLOLDU�ZLWK��

4��:KHUH�FDQ�\RX�UHFDOO�GLJLWDO�IDVKLRQ�EHLQJ�
XVHG�E\�SHRSOH�\RX�NQRZ�RU�SHRSOH�\RX�IROORZ"

4��:KHUH�KDYH�\RX�VHHQ�RU�KHDUG�DERXW�
ŗGLJLWDO�IDVKLRQŘ"

2QOLQH�FRQWHQW

2QOLQH�DGV�

',*,7$/�)$6+,21�1(;7
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-DPHV�0DFN
'HVLJQHU���$UW�'LUHFWRU
9%0�0SRHSR

(PEUDFH�QHZ�WHFKQRORJ\�DQG�DVVXPH�LW�ZLOO�
LPSURYH�IDVWHU�WKDQ�ZH�WKLQN�

',*,7$/�)$6+,21�1(;7
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&KULVWLQH�0�6PLWK
6HQLRU�$UW�'LUHFWRU���'LJLWDO�)DVKLRQ�'HVLJQHU
:-689)�*YXYVIW

',*,7$/�)$6+,21�1(;7



���

䐡�&RGH�IRU
7KH�&ROOHFWLYH

',*,7$/�)$6+,21�1(;7



5HFRJQLVH�WKH�JUHDWHU�LQWHQWLRQ�WKDW�
FRQVXPHUV�DUH�VKRSSLQJ�ZLWK�

ŗ,�WU\�WR�UHPDLQ�PRUH�FRQVFLRXV�DERXW�WKH�VXVWDLQDELOLW\�RI�
WKH�SURGXFWV�,�EX\��DV�ZHOO�DV�WKH�FDXVHV�WKH\�VXSSRUW�DQG�
ZKR�RZQV�DQG�ZRUNV�DW�WKH�EXVLQHVV��,
P�PRUH�DZDUH�RI�WKH�
WHQGHQF\�IRU�ELJ�EXVLQHVVHV�WR�VXSSRUW�FDXVHV�DQG�
FRPPXQLWLHV�ZLWK�OLWWOH�WKRXJKW�RU�LPSDFW��DQG�,�WU\�WR�
VXSSRUW�EXVLQHVVHV�WKDW�DUH�WUXO\�LQYHVWHG�LQ�DQG�OHG�E\�
PHPEHUV�RI�PDUJLQDOLVHG�FRPPXQLWLHV��

6XVWDLQDELOLW\�DQG�ZRUNHUV
�SD\�DQG�ULJKWV�DUH�DOVR�IDFWRUV�
WKDW�KDYH�EHFRPH�HYHQ�PRUH�LPSRUWDQW�WR�PH�Ř

ş�*(1�=��1RQELQDU\��86$

',*,7$/�)$6+,21�1(;7



ŗ:H
UH�JRLQJ�WR�DĳHFW�UHDOO\�VLJQLıFDQW�
FKDQJH�LQ�WKH�ZRUOG�LI�ZH
UH�HQYLVDJLQJ�
D�PHWDYHUVH�ZKHUH�WKHUH�LV�SHUVLVWHQW�
GLJLWDO�FRQWHQW�OLYLQJ�DOO�DURXQG�XV
HYHU\ZKHUH��,�WKLQN�HYHU\ERG\�ZKR
LV�FUHDWLQJ�DQG�FRQWULEXWLQJ�WR�WKDW�
FRQVWUXFW�QHHGV�WR�EH�FRQVFLRXV�RI�
ZKDW�ZH
UH�EXLOGLQJ�DQG�KRZ�ZH�EXLOG�
LW��DQG�WKDW�ZH�GR�LW�LQ�D�ZD\�ZKLFK�

DGGV�YDOXH�WR�RXU�OLYHVŘ�

0DWWKHZ�'ULQNZDWHU
Š�,)$

',*,7$/�)$6+,21�1(;7
&
UHG���7KH�)DEULFDQW���#

Z
LWKIRXQGDWLRQ�

https://www.instagram.com/withfoundation/


2)�<281*�3(23/(
KDYH�EHFRPH�PRUH�HQYLURQPHQWDOO\�

FRQVFLRXV�ZKHQ�VKRSSLQJ�IRU�IDVKLRQ�LQ�
UHFHQW�\HDUV������*HQ�=��

2)�<281*�3(23/(
DUH�SD\LQJ�PRUH�DWWHQWLRQ�WR�D�EUDQGŖV�
LPSDFW�RQ�WKH�HQYLURQPHQW�EHIRUH�

SXUFKDVLQJ���

6285&(��9,&(�0HGLD�*URXS��6KRSSLQJ�	�*LIWLQJ�6WXG\��������9,&(�
0HGLD�*URXS�6XVWDLQDELOLW\�LQ�6W\OH�6WXG\������

,QVSLUH�OHVV�ZDVWH�
WKDQ�FXUUHQW�SK\VLFDO�
IDVKLRQ�PRGHOV�

',*,7$/�)$6+,21�1(;7



5HGXFH�FDUERQ�IRRWSULQWV�
VR�FRQVXPHUV�GRQŖW
KDYH�WR�
2YHU�7KH�1H[W����<HDUVő

<281*�3(23/(
:LOO�ER\FRWW�IDVKLRQ�EUDQGV�WKDW�DUH�
QRW�HFR�IULHQGO\����LQ���*HQ�=��

2)�<281*�3(23/(
:LOO�JLYH�DZD\�RU�WUDGH�FORWKHV�ZLWK�
RWKHUV�WR�UHGXFH�PDWHULDO�ZDVWH�

6285&(��9,&(�0HGLD�*URXS�6XVWDLQDELOLW\�LQ�6W\OH�6WXG\������6285&(��9,&(�0HGLD�*URXS�6XVWDLQDELOLW\�LQ�6W\OH�6WXG\������

',*,7$/�)$6+,21�1(;7
&
UHG���+

2
7�6

(&
2
1
'
�3RS8

S�/RQGRQ
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��� ',*,7$/�)$6+,21�1(;7�

ŗ1RW�DOO�1)7V�DQG�EORFNFKDLQ
WHFKQRORJLHV�DUH�FUHDWHG�HTXDO�

:KHQ�FROOHFWLQJ�RU�FUHDWLQJ�1)7V�DQ\RQH�
DQG�HYHU\RQH�VKRXOG�FRQVLGHU��ERWK�WKHLU��
HQYLURQPHQWDO�DQG�VRFLDO�LPSDFW��%H�VXUH�
WR�VWD\�LQIRUPHG�RI�WKH�UHJXODWRU\�VSDFH�LQ�
\RXU�PDUNHW�DQG�WKH�DFFHVVLELOLW\�RI�\RXU�

SURSRVHG�SURMHFW�Ř

%H�WUDQVSDUHQW�DERXW�\RXU
VXVWDLQDELOLW\�SUDFWLFHV��

%HDWD�:LOF]HN
6XVWDLQDELOLW\�	�6RFLDO�,PSDFW

7KH�'HPDWHULDOLVHG�

%H�SUHSDUHG�WR�PRYH�DW�SDFH��WKH�WHFKQRORJ\�
DQG�FRQYHUVDWLRQ�LV�HYROYLQJ�GDLO\��

0DUMRULH�+HUQDQGH]
&R�)RXQGHU�
7KH�'HPDWHULDOLVHG

³7KH�FRPSOH[�FRQYHUVDWLRQ�DURXQG�
VXVWDLQDELOLW\�DQG�GLJLWDO�IDVKLRQ�LV�
HYROYLQJ�DW�JUHDW�SDFH��
$W�7KH�'HPDWHULDOLVHG�ZH�RSHUDWH�RQ�WKH�
/8.62�EORFNFKDLQ��ZKLFK�ZLOO�XVH�3URRI�RI�
6WDNH�YV�3URRI�RI�:RUN��DOORZLQJ�RXU�1)7V�WR�
EH�����OHVV�HQHUJ\�LQWHQVLYH��)HDWXUHG�RQ�
WKH�&/($11)76�RUJ�PDUNHWSODFH�OLVW�ZH�
FRQWLQXH�WR�DGYRFDWH�IRU�PRUH�UHVHDUFK�RQ�
1)7V��DQG�EORFNFKDLQ�VXVWDLQDELOLW\�´

',*,7$/�)$6+,21�1(;7



4ISTPI�I\TIGX�HMKMXEP�JEWLMSR�XS�WSPZI�XLI�
TVSFPIQW�-60�JEWLMSR�WXMPP�WXVYKKPIW�[MXL�

4��,Q�WKH�QH[W����\HDUV��GR�\RX�EHOLHYH�WKH�IROORZLQJ�WR�EH�WUXH"�
3HRSOH�ZLOO�EX\�OHVV�SK\VLFDO�IDVKLRQ�LWHPV�DV�D�UHVXOW�RI�GLJLWDO�IDVKLRQ�

2)�*/2%$/�5(6321'(176�6$<�

³6XVWDLQDELOLW\�LV�OLNHO\�WR�LQIOXHQFH�
WKHLU�GHVLUH�WR�SXUFKDVH�D�SLHFH�RI�

GLJLWDO�IDVKLRQ´

$JUHH 'LVDJUHH

',*,7$/�)$6+,21�1(;7



/XF\�'HODFKHURLV�'D\�
*OREDO�0DQDJLQJ�'LUHFWRU
L�'

/HDQQH�(OOLRWW�<RXQJ
&R�)RXQGHU�
,QVWLWXWH�RI�'LJLWDO�)DVKLRQ�

³,�WKLQN�WKH�XOWLPDWH�OX[XU\�PRYH�
LQWR�WKH�QH[W����\HDUV�ZLOO�EH�DOO�
DERXW�SRVLWLYH�LPSDFW��RU�HYHQ�
PRUH�VR�WKH�DPRXQW�WKDW�D�
EUDQG�KDV�JLYHQ�EDFN�´�

³1RZ��WKH�SRZHU�RI�GLJLWDO�LV�GDWD��
<RX�FDQ�DVN�D�TXHVWLRQ�DQG�FDQ�
ILQG�WKH�DQVZHU�RXW�WKHUH��<RX�
FDQ�WULDO�VRPHWKLQJ�ZLWK�OLYH�
UHVSRQVH�DQG�WKHUHDIWHU�GHFLGH�
ZKHWKHU�LW�JRHV�LQWR�SURGXFWLRQ�RU�
QRW�´��

',*,7$/�)$6+,21�1(;7



8WLOLVLQJ�GLJLWDO�IDVKLRQ�WHFKQRORJ\�WR
WUDQVIRUP�SK\VLFDO�IDVKLRQ�EXVLQHVV�

6285&(��9,&(�0HGLD�*URXS�6XVWDLQDELOLW\�LQ�6W\OH�6WXG\������

52%(576:22'��

,WHPV�FUDIWHG�LQ�GLJLWDO�WR�EH�H[SHULHQFHG�
LQ�SK\VLFDO��7DLORUHG�WR�RUGHU

³9LUWXDO�VDPSOLQJ�DOORZV�XV�WR�WU\�DV�PDQ\�
FUHDWLYH�LGHDV�DV�ZH�QHHG�WR�LWHUDWH�DQG��
GHYHORS�WKHP�IXOO\��ZLWKRXW�ZRUU\LQJ�DERXW�

PDWHULDO�ZDVWH�

,Q�RXU�VPDOO�VWXGLR��ZH�IROORZ�WKH�HWKRV�RI�
6ORZ�)DVKLRQ�²�FUHDWLQJ�OHVV��EXW�EHWWHU�´

',*,7$/�)$6+,21�1(;7



2YHU�7KH�1H[W�
���<HDUVő

6285&(��9,&(�0HGLD�*URXS��6XVWDLQDELOLW\�LQ�6W\OH�6WXG\��������
9,&(�0HGLD�*URXSŖV�$FWLYLVP�$V�$�/LIHVW\OH�6WXG\������

9DOXH�LQ�HQYLURQPHQWDOO\�UHVSRQVLEOH�EUDQG�EHKDYLRXU

2)�<281*�3(23/(
ZLOO�GR�UHVHDUFK�RQ�FORWKLQJ�
EUDQGVŖ�EXVLQHVV�SUDFWLFHV�

ŗ*HQ�=�LV�GLĳHUHQW��0\�VLVWHU�
DQG�KHU�IULHQGV�FKHFN�
ZHEVLWHV�OLNH�*RRG�RQ�<RX�
EHIRUH�WKH\�EX\�VRPHWKLQJ��
7KH\ŖUH�QRW�JRLQJ�LQWR�WKH�
KLJK�VWUHHW�DQG�EX\LQJ�
VRPHWKLQJ�QHZ�HDFK�ZHHN�Ř�

52%<1�/<1&+

2)�<281*�3(23/(
ZLOO�SD\�PRUH�DWWHQWLRQ�WR�KRZ�
D�SURGXFW�ZDV�PDGH�EHIRUH�

SXUFKDVLQJ�

%H�UHVSRQVLEOH�DQG�WUDQVSDUHQW
ZKHQ�LW�FRPHV�WR�SURGXFWLRQ�

5RE\Q�/\QFK
0HQVZHDU�)DVKLRQ�'HVLJQHU

�

ŗ*HQ�=�LV�GLĳHUHQW��0\�
VLVWHU�DQG�KHU�IULHQGV�
FKHFN�ZHEVLWHV�OLNH�*RRG�
RQ�<RX�EHIRUH�WKH\�EX\�
VRPHWKLQJ��7KH\ŖUH�QRW�
JRLQJ�LQWR�WKH�KLJK�VWUHHW�
DQG�EX\LQJ�VRPHWKLQJ�
QHZ�HDFK�ZHHN�Ř

',*,7$/�)$6+,21�1(;7
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5HWXUQ�WKH�SRZHU�WR�LQGLYLGXDO�FUHDWRUV�

,1'(3(1'(17�$57,676�&5($7256�

ŗ)RU�FUHDWRUV��WKLV�LV�PDMRU��%HIRUH��
WR�EH�D�GHVLJQHU�\RX�QHHGHG�DQ�
DPD]LQJ�QHWZRUN��D�MRE�DW�D�EUDQG��
RU�IDVKLRQ�HGXFDWLRQ��1RZ��DV�ORQJ�
DV�\RX�KDYH�D�FRPSXWHU��WKH�ULJKW�
VRIWZDUH�DQG�DQ�LQWHUQHW�
FRQQHFWLRQ��\RX�FDQ�FUHDWH�WKLQJV�
WKDW�PLJKW�HYHQ�FRPSHWH�ZLWK�WKH�
ELJJHVW�EUDQGV�RXW�WKHUH�Ř
6DıU�%HOODOL
6HQLRU�'LUHFWRU�
9)�&RUSRUDWLRQ

4��'R�\RX�EHOLHYH�WKH�PHWDYHUVH�ZLOO�SURYLGH�D�PRUH�RU�OHVV�HTXLWDEOH�DUHQD�
IRU�WKH�IROORZLQJ�FRPPXQLWLHV��FRPSDUHG�WR�WKH�ZRUOG�DV�ZH�NQRZ�LW�WRGD\"

0RUH 6DPH /HVV

',*,7$/�)$6+,21�1(;7



2)�<281*�3(23/(
ZLOO�JHW�PRVW�RI�WKHLU�FORWKHV�IURP�

VPDOO�EXVLQHVVHV������*HQ�=��

2)�<281*�3(23/(
ZLOO�ER\FRWW�IDVKLRQ�EUDQGV�

WKDW�H[SORLW�ZRUNHUV�

6285&(��9,&(�0HGLD�*URXS�6XVWDLQDELOLW\�LQ�6W\OH�6WXG\������

%H�IDLU�LQ�\RXU�DSSURDFK�WR�GLJLWDO�ODERXU�

ŗ:HŖUH�VWDUWLQJ�WR�VHH�
PRUH�DQG�PRUH�UROHV�
DSSHDU���'�'HVLJQHUV��
9LUWXDO�6W\OLVWV��9LUWXDO�
7DLORUV��-XVW�WKLQN�ZKDW�
UROHV�DUH�QH[W��SHUKDSV�
0HWDYHUVH�%XLOGHUV"Ř

/HDQQH�(OOLRW���<RXQJ
)RXQGHU

,QVWLWXWH�RI�'LJLWDO�)DVKLRQ�

6285&(��9,&(�0HGLD�*URXS�6XVWDLQDELOLW\�LQ�6W\OH�6WXG\������

',*,7$/�)$6+,21�1(;7
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�Fʻß�ÁtGʻ¢.�¢h.ʻ­�ßʃ
ŗ3HRSOH�OLNH�PH�FDQ�ORRN�DPD]LQJ�

LQ�HYHU\�VW\OH�RI�IDVKLRQ�Ř

�Fʻß�ÁtGʻ¢.�¢h.ʻ
DVVRFLDWH�WKH�ZRUG�ŗLQFOXVLYHŘ�

ZLWK�ŗIDVKLRQŘ�

6285&(��9,&(�0HGLD�*URXS��,GHQWLW\�LQ�������������9,&(�0HGLD�*URXS��6KRSSLQJ�	�*LIWLQJ�6WXG\��
������9,&(�0HGLD�*URXS�6XVWDLQDELOLW\�LQ�6W\OH�6WXG\������

�Fʻß�ÁtGʻ¢.�¢h.ʻ­�ß
WUDGLWLRQDO�GHıQLWLRQV�RI�LGHQWLW\�

�JHQGHU��HWKQLFLW\��DJH��HWF���LPSDFW�
7+(,5�23325781,7,(6�

��$.ʻȵʃʻ��t­T$.¥ʻ��rrÁtTºß

,QFOXGH�WKRVH�
ZKRŖUH�RIWHQ�
H[FOXGHG�

',*,7$/�)$6+,21�1(;7



6285&(��9,&(�0HGLD�*URXS��6XVWDLQDELOLW\�LQ�6W\OH�6WXG\��������9,&(�0HGLD�*URXSŖV�$FWLYLVP�$V�$�/LIHVW\OH�6WXG\������

&KRRVH�WKH�VLGH�RI�WKH�FRPPXQLW\�

ŗ,�KDYH�D�IULHQG�-LOOLDQ��
ZKR�LV�LQ�D�ZKHHOFKDLU��
,�ZRXOG�KDYH�WKRXJKW�
VKHŖG�ZDQW�KHU�DYDWDU�WR�
Ĳ\�DQG�ZDON��EXW�ZKHQ�
,�VSRNH�WR�KHU�VKH�VDLG�
QR��,�ZDQW�WR�EH�RQ�WKH�
ZKHHOFKDLU��EHFDXVH�
WKDWŖV�PH�Ř

0LNNL�6DQGKX��
*OREDO�,QQRYDWLRQ�6WUDWHJ\�'LUHFWRU
9LUWXH�)XWXUHV�

1LFROD�)RUPLFKHWWL
&UHDWLYH�'LUHFWRU

1LFRSDQGD���/DG\�*DJD

<281*
3(23/(

2YHU�7KH�1H[W�
���<HDUVő

:LOO�ER\FRWW�EUDQGV�WKDW�GRQŖW�
KDYH�HQRXJK�RI�D�VL]H�UDQJH�

<281*
3(23/(

:LOO�DGYRFDWH�IRU�VL]H
�DQG�JHQGHU�LQFOXVLRQ��

���LQ���*HQ�=�
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1RQ�QHXURW\SLFDO�SHRSOH

/RZ�LQFRPH�KRXVHKROGV

3HRSOH�RI�FRORXU

1RQELQDU\�LQGLYLGXDOV

7KH��/*%74,$�

3HRSOH�ZLWK�GLVDELOLWLHV

3OXV�VL]H�VKRSSHUV� ��� ��� ���

��� ��� ���

��� ��� ���

��� ��� ���

��� ��� ���

��� ��� ���

��� ��� ���

0RUH�(TXLWDEOH
1R�,PSDFW

/HVV�(TXLWDEOH

.H\�

'LJLWDO�IDVKLRQ�SRVHV�WKH�SRWHQWLDO�WR�FUHDWH�D�PRUH�
HTXLWDEOH�H[SHULHQFH�IRU�WKH�PDQ\��%UDQGV�DQG�

FUHDWRUV�VKRXOG�EH�RQ�WKH�VLGH�
RI�WKH�FROOHFWLYH

6HL]H�WKH�RSSRUWXQLW\�WR�FUHDWH�
D�PRUH�HTXLWDEOH�ZRUOG�
4��'R�\RX�EHOLHYH�WKH�PHWDYHUVH�ZLOO�SURYLGH�D�PRUH�RU�OHVV�HTXLWDEOH�DUHQD�
IRU�WKH�IROORZLQJ�FRPPXQLWLHV��FRPSDUHG�WR�WKH�ZRUOG�DV�ZH�NQRZ�LW�WRGD\"
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ŗ'LJLWDO�IDVKLRQ�ZLOO�EH�SLYRWDO�WR�WKH�
GHYHORSPHQW�RI�WKH�PHWDYHUVH��+RZ�
ZH�DSSURDFK�LW�RYHU�WKH�QH[W���\HDUV�
LV�FUXFLDO��$V�EUDQGV�DQG�FUHDWRUV�ZH�
KDYH�ERWK�WKH�RSSRUWXQLW\�DQG�GXW\�
WR�EH�UHVSRQVLEOH�LQ�RXU�SUDFWLFHV��
:H�DOO�QHHG�WR�FRQWULEXWH�WRZDUGV�
FXOWXUDO�SURJUHVV�E\�FUHDWLQJ�PRUH�

HTXLWDEOH�DQG�DFFHVVLEOH�
H[SHULHQFHV�Ř

0LNNL�6DQGKX��
*OREDO�,QQRYDWLRQ�6WUDWHJ\�'LUHFWRU

9,578(��)XWXUHV�



7($0

0HHW�WKH�DXWKRUV�RI�WKH�UHSRUW

0LNNL�6DQGKX�
*OREDO�,QQRYDWLRQ�6WUDWHJ\�'LUHFWRU

9,578(�)8785(6
PLNNL�VDQGKX#YLFH�FRP

OLQNHGLQ�FRP�LQ�PLNNL�VDQGKX

.DULQQD�*UDQW
&R�IRXQGHU�	�&(2

'0$7
ZZZ�WKHGHPDWHULDOLVHG�FRP
OLQNHGLQ�FRP�LQ�NDULQQDQREEV�

&KULVWLQD�3RVD
,QVLJKW�'LUHFWRU�t�9,&(�,16,*+76

FKULVWLQD�SRVD#YLFH�FRP
�OLQNHGLQ�FRP�LQ�FKULVWLQD�SRVD
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)URP�/HIW�WR�5LJKW
%HQ�:DONHU�t�/HDG�*UDSKLF�'HVLJQHU�t�XIR�VWXGLR

&KULVWLQH�6PLWK���6U��&UHDWLYH��'LJLWDO�)DVKLRQ�'HVLJQHU���9,578(�)8785(6
7DR�7KRPVHQ���&UHDWLYH�'LUHFWRU���9,578(�)8785(6
$GULDQD�*ROGHQEHUJ�t�0HWDYHUVH�3DUWQHUVKLSV����'0$7

$OH[DQGUD��,OJ���3URMHFWV�DQG�3URGXFW���'0$7
0RUWHQ�*UXEDN�t�*OREDO��(&'��,QQRYDWLRQ���9,578(�)8785(6

7($0

0HHW�WKH�&UHDWRUV



:HŖG�ORYH�WR�KHDU�IURP�\RX��3OHDVH�JHW�
LQ�WRXFK�YLD�HPDLO�Š�RU�GURS�E\�RXU�RĴFH
LQ�'HFHQWUDODQG�LI�\RX�ZDQW�WR�FKDW�LQ
WKH�PHWDYHUVH� 9LUWXH)XWXUHV#YLFH�FRP

'HFHQWUDODQG�RUJ�ȃ�Ǻ��������Š�6R+R

$XWKRUV�
0LNNL�6DQGKX���*OREDO�,QQRYDWLRQ�6WUDWHJ\�'LUHFWRU���9,578(�
&KULVWLQD�3RVD���,QVLJKW�'LUHFWRU��9,&(�,16,*+76
.DULQQD�*UDQW���&R�IRXQGHU�	�&(2��'0$7

mailto:VirtueFutures@vice.com


��
�������������
����
�
���8687
&5('6���&ORQH�;�������57).7

$33(1',;

$33(1',;



'(0$1' 6833/<

*29(51$1&(�
$1'�*52:7+

9,578$/�
,'(17,7<

'(&(175$/,6('
0(7$9(56(�

�23(1�:25/'6�

&(175$/,6('�
0(7$9(56(

�&/26('�:25/'6�

,5/�
6+2:&$6,1*�

0$5.(7,1*
�+<3(�*(1(5$7256�

,1129$7,21
'$26
',*,7$/�6867$,1$%,/,7<
9&V
('8&$7,21�'�$9$7$5�3/$7)2506�

�'�$9$7$5�3/$7)2506�
$,V�	�9,578$/�+80$16�

37(V
32$3V

%/2&.&+$,1�%$6('�0(7$9(56(

$87+(17,&$7,21�
��2:1(56+,3

(;3/25$7,21

&5($7256

',675,%87,2
1

5(7$,/
%�&�&�&�

�'�
62)7:$5(�
722/6

�'�$66(7�
7$;2120<

',*,7$/�:$5'52%(6
121�%/2&.&+$,1�%$6('�0(7$9(56(
)$6+,21�*$0,1*�3/$7)2506
1)7�*$//(5,(6
00325*V
75$',7,21$/�*$0,1*�3/$7)2506
)$6+,21�$336��

+$5':$5(�6+2:&$6,1*
$5�75<�21�DQG�/(16(6�
�62&,$/�0(',$�
%(632.(�',*,7$/�
7$,/25,1*

',*,7$/�)$6+,21�9,578$/�
&20081,7,(6
,1)/8(1&(56
62&,$/�0(',$
+2/2*5$06�
85/�,5/�3+<*,7$/�(9(176
0(',$�DQG�-2851$/,60
%5$1'6�$1'�$*(1&,(6����

�

�

*$0(�(1*,1(�7(&+
�'�6&$11,1*
&5($7,9(�7(&+�

�

3)3V
$9$7$5
3+<*,7$/

675$7(*<�$*(1&,(6�
9,578(
0$5.(7�5(6($5&+

',*,7$/�),567�%5$1'6
',*,7$/�6(&21'�%5$1'6
&5($7256

9,578$/�6+2:52206�
0$'(�72�25'(5�6DD6
',*,7$/�0($685(0(17
�9,578$/�),77,1*�

,5/�6725(6�
,1�*$0(�6.,1�5(7$,/
',*,7$/�)$6+,21�(&200(5&(
1)7�0$5.(73/$&(6
62&,$/�&200(5&(
5(17$/

',*,7$/�)$6+,21�
(&26<67(0

5()(5(1&(�6/,'(�(&26<67(0�

%/2&.&+$,1
60$57�&2175$&7
35272&2/

�'�$66(7
�'�$66(7


